SHREEJI SHIPPING GLOBAL LIMITED

(Formerly known as SHREEJI SHIPPING GLOBAL PRIVATE LIMITED & SHREEJI SHIPPING)
CIN: U52242GJ2024PLC150537
Reg. Office: “SHREEJIHOUSE”, Town Hall Circle, Jamnagar-361001 (Gujarat), India
Phone: +91 288 2553331, 2673331, 2555352, 2675334, Fax: +91 288 2556525
E-mail: info@shreejishipping.in  Web: www.shreejishipping.in

Date: September 13,2025

To,

National Stock Exchange of India Limited BSE Limited

Exchange Plaza, Phiroze Jeejeebhoy Towers,

Bandra Kurla Complex, Dalal Street,

Bandra (East), Mumbai-400051. Mumbai—400001

(Symbol /ISIN: SHREEJISPG/INE1B6101010) (Security 1d./Scrip Code: SHREEJISPG / 544490)
Dear Sir/Madam,

Sub: Outcome of Board meeting held today i.e. on September 13,2025, in terms of second proviso to Regulation
30(6) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

Dear Sir/Madam,

With reference to captioned subject, we would like to inform you that, Pursuant to Regulation 30 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”), the Board of Directors of the
Company at its meeting held on today i.e., Saturday, September 13,2025, at Taj Lands End, Band Stand, Bandra West,
Mumbai, has inter-alia:

1. Considered and approved the Unaudited Standalone & Consolidated Financial Results of the Company forthe quarter

ended on June 30,2025, in accordance with the provisions of Regulation 33 of the SEBI Listing Regulations, along
with the Limited Review Report issued by Statutory Auditor.

2. Considered and approved all other businesses as per agenda circulated.

The meeting of Board of Directors of the Company commenced at 05:00 PM (IST) and concluded at 06:00 PM (IST).

Kindly take the same on your record and oblige us.

Thanking you,

Yours faithfully,

For, Shreeji Shipping Global Limited
ASHOKKUMAR Ji8iiman aions LaL
HARIDAS LAL Date:;025.09.13 19:00:34

+05'30'

Ashokkumar Lal
Chairman & Managing Director
DIN: 01736933

Place: Mumbai
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SHREEJI SHIPPING GLOBAL LIMITED

(Formerly known as SHREEJI SHIPPING GLOBAL PRIVATE LIMITED & SHREEJI SHIPPING)

CIN: U52242GJ2024PLC150537

Reg. Office: “SHREEJI HOUSE”, Town Hall Circle, Jamnagar-361001 (Gujarat), India

Phone: +91 288 2553331, 2673331, 2555352, 2675334, Fax: +91 288 2556525
E-mail: info@shreejishipping.in  Web: www.shreejishipping.in

To,
National Stock Exchange of India Limited
Exchange Plaza,

Bandra Kurla Complex,

Bandra (East), Mumbai-400051.
(Symbol / ISIN: SHREEJISPG / INE1B6101010) (Security Id. / Scrip Code: SHREEJISPG / 544490)

Dear Sir/Madam,

Date: September 13, 2025

BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street,

Mumbai — 400001

Sub: Submission of Unaudited Standalone & Consolidated Financial Result of the Company for the quarter
ended on June 30, 2025 along with Limited Review Report.

Dear Sir/Madam,

With reference to captioned subject and pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we are hereby submitting the following:

1. Unaudited Standalone & Consolidated Financial Results for the quarter ended on June 30, 2025;

2. Limited Review Report issued by Statutory Auditors.

Kindly take the same on your record and disseminate the same on your website and oblige us.

Thanking you,

Yours faithfully,

For, Shreeji Shipping Global Limited

ASHOKKUMAR 3iman sarions Lat
Date: 2025.09.13 19:01:12

HARIDAS LAL s

Ashokkumar Lal

Chairman & Managing Director

DIN: 01736933

Place: Mumbai


mailto:info@shreejishipping.in

Sarda & Sarda

Chartered Accountants

Limited Review Report on unaudited consolidated financial results of Shreeji
Shipping Global Limited for the quarter ended 30 June 2025 pursuant to
Regulation 33 of Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended

To

The Board of Directors of

Shreeji Shipping Global Limited

(Formerly Known as "Shreeji Shipping Global Private Limited" & Converted From
"Shreeji Shipping")

Jamnagar

1. We have reviewed the accompanying statement of unaudited consolidated financial
results of Shreeji Shipping Global Limited (“the Parent” or “the Company”) and its
subsidiaries (the Parent and its subsidiaries together referred to as “the Group”)
and its share of the loss and total comprehensive loss of its joint venture for the
quarter ended June 30, 2025 (“the Statement”), being submitted by the Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (“the Listing
Regulations”).

2. The preparation of the Statement in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34, (Ind AS
34) “Interim Financial Reporting” prescribed under Section 133 of the Companies
Act, 2013 as amended, read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Listing
Regulations, is the responsibility of Company’s management and has been
approved by the Board of Directors. Our responsibility is to issue a report on the
Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagement (SRE) 2410 “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity”, issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review is limited primarily to inquiries of company
personnel and analytical procedures applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and accordingly, we do
not express an audit opinion.

We also performed procedures in accordance with the circular issued by the
Securities and Exchange Board of India under Regulation 33(8) of the Listing
Regulations, to the extent applicable.

—
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Sarda & Sarda

Chartered Accountants

4, The Statement includes the results of the following entities:

a) USL Lanka Logistics (Private) Limited (Wholly owned subsidiary)
b) Shreeji Global IFSC Private Limited (Wholly owned subsidiary)
c) Shreeji Nuravi Chuperbhita Simlong Mines Private Limited (Joint Venture)

5. Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying Statement prepared in accordance
with recognition and measurement principles laid down in the aforesaid Indian
Accounting Standards specified under Section 133 of the Companies Act, 2013 as
amended read with relevant rules issued thereunder and other recognized
accounting practices and policies have not disclosed the information required to be
disclosed in terms of Regulation 33 of the Listing Regulations, including the manner
in which it is to be disclosed, or that it contains any material misstatement.

6. The Statement includes the interim financial results of a subsidiary which have not
been reviewed by its auditors and whose interim financial results reflect total
revenue (before consolidation adjustments) of Rs. Nil, total net loss after tax
(before consolidation adjustments) of Rs. 0.01 million and total comprehensive loss
(before consolidation adjustments) of Rs. 0.01 million for the quarter ended June
30, 2025. These interim financial results have been furnished to us by the Parent’s
Management. Our conclusion on the statement, in so far as it relates to the
amounts and disclosures included in respect of this subsidiary is based solely on
such interim financial results certified by the Management. According to the
information and explanations given to us by the Parent’'s Management, these
interim financial results are not material to the Group.

For Sarda & Sarda
Chartered Accountants e
(FRN 109264W) >

Place : Jamnagar Rajnikant Pragada
Date : 13t September, 2025 Proprietor
M. No. 118132
UDIN: 25118132BMFYOR4041
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SHREEJI SHIPPING GLOBAL LIMITED

R R s

(Formerly Known as "SHREEJI SHIPPING GLOBAL PRIVATE LIMITED" & Converted From "SHREEJI SHIPPING")
CIN: U52242GJ2024PLC150537

Registered Office: "SHREEJI HOUSE", Town Hall Circle, Jamnagar, Gujarat, India, 361001

Phone: 0288-2553331, Emall' info@shreejishipping.in, Website: www.shreejishipping.in

STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2025

Rs. in millions

For the Quarter ended For the Year
Sr ended
N ° Particulars 30-06-2025 31-03-2025 30-06-2024 31-03-2025
- (Unaudited) (Audited) (Unaudited) (Audited)
Refer Note 5 Refer Note 5
1 |Income
Revenue from Operations 1611.94 1560.94 1300.69 5840.82
Other Income 17.79 5.45 12.55 27.61
Total Income 1629.73 1566.39 1313.24 5868.43
2 |Expenses
Cost of Operating Services 938.75 733.65 842.14 3599.66
Employee Benefits Expense 22.64 23.95 19.25 87.31
Finance Costs 66 .49 52.02 28.25 121.49
Depreciation And Amortization Expense 52.61 50.06 42.74 193.19
Other Expenses 51.87 50.08 61.74 265.02
Total Expenses 1132.36 909.76 994.13 4266.66
Profit/(loss) before share of net profit /
3 |(loss) of joint venture, exceptional items 497.37 656.63 319.12 1601.76
l and tax (1-2)
4 |Share of profit / (loss) of joint venture (0.00) - - -
Profit/(loss) before exceptional items and
5 tax (3+4) 497.37 656.63 319.12 1601.76
6 |Exceptlonal Items (0.07) (0.22) (0.03) (318.02)
7 |Profit/(loss) before tax (5-6) 497.44 656.85 319.14 1919.78
8 |Tax Expense
Current Tax 113.20 153.50 67.13 360.43
Deferred Tax 12.17 11.08 3.47 119.73
9 |[Profit/(Loss) for the period (7-8) 372.06 492.28 248.54 1439.62
10 |Other Comprehensive Income
Items that will not be reclasslified to Statement
of Profit and Loss 4.55 4.63 4.63 18.52
Income tax relating to items that will not be
reclassified to Statement of Profit and Loss (1.15) (1.17) (1.17) (4.66)
Items that will be reclassified to Statement of
Profit and Loss (0.04) (0.04) (0.06) 0.10
Income tax relating to items that will be ) )
reclassified to Statement of Profit and Loss B (0.02)
Other Comprehensive Income for the
period 3.37 3.43 3.41 13.94
Total Comprehensive Income for the
11 period (9+10) 375.44 495.71 251.95 1453.57
Paid up Equity Share Capital (Face value Rs,
10 10 per share) 1466.20 1466.20 1466.20 1466.20
11 |Other Equity 1069.01
12 |Earnings per Equity Share*
Baslc (In Rs.) 2.54 3.36 10.01
Diluted (in Rs.) 2.54 3.36 10.01

*Not annuallsed except for the year ended March 31, 2025




Notes:

The above unaudited consolidated financial results for the quarter ended June 30, 2025 have been reviewed and recommended
by the Audit Committee and approved by the Board of Directors at their respective meetings held on September 13, 2025.

The above financial results of the Group for the quarter ended June 30, 2025 have been prepared in accordance with the
recognition and measurement principles of Indian Accounting Standards ("Ind AS") prescribed under Section 133 of the
Companies Act, 2013, as amended, read with relevant rules issued thereunder and other accounting principles generally
accepted In India and In compliance of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended ("the Listing Regulations").

Subsidiary Companies and Joint Venture Company considered in the consolidated financlal results are as follows:
a) Wholly Owned Subsidiary Companiies - 1 USL Lanka Logistics (Private) Limited & 2. Shreeji Global IFSC Private Limited
b) Joint Venture Company - Shreeji Nuravi Chuperbhita Simlong Mines Private Limited

The Statutory Auditors of the Company have carried out the limited review of the above unaudited consolidated financial results
of the Group

The figures for the quarter ended June 30, 2024 and year ended March 31, 2025 as reported In these financial results are from
April 11, 2024 i.e. the date of conversion of erstwhile partnership firm into company.

Segments are identified in line with Indian Accounting Standard (Ind AS) 108 "Operating Segments”, taking into consideration
the internal organisation and management structure as well as the differential risk and returns of each of the segments. The
Company has identified one business segment viz. Shipping & Logistics Services. Hence, no separate financial disclosures
provided in respect of its single business segment

Operations of the Company are managed from different locations each of these locations are aggregated based on exchange
control regulations, and the underlying currency risk. Accordingly, the following have been identified as operating and reportable
segments: (a) "Within India”, and (b) "Outside India”. In presenting geographic information, segment revenue has been based
on the location of the customer

Break up of revenue based on geographical segment

For the Quarter ended For the Year
Particulars ended
30-06-2025 31-03-2025 30-06-2024 31-03-2025
Within India 1571 92 1414.25 1181.64 5418.18
Outside India 40.02 146.69 119.05 422 64
Total 1611.94 1560.94 1300.69 5840.82

The Company, Ashapura Holdings UAE FZE and Ashapura Minechem Ltd entered into a settlement agreement dated August 07,
2022, pursuant to a contract dated December 23, 2019 for the hire of DCB Siddhi and Tug Vaitarna for cargo operations.
Ashapura Holdings UAE FZE, a subsidiary of Ashapura Minechem (UAE) FZE, entered into this arrangement, with Ashapura
Minechem Ltd, a company Incorporated under the laws of India, acting as the guarantor of the obligations under the Agreement
Following the initial contract, the Company and Ashapura Holdings UAE FZE executed two addendums dated December 26, 2019,
and January 21, 2020, for the chartering of the Barge Yamuna Sagar and DCB Prasiddhi, respectively Disputes arose over under
performance, adjustment of demurrage and unpalid involices, leading to the invocation of the mediation clause by the Company.
The mediation proceedings resulted in the settlement of all claims, counterclaims and causes of action by both the parties. Under

this Agreement, Ashapura Holdings agreed to pay the Company a total of USD 6,530,777 in 13 monthly instalments from
October 5, 2022 to October 5, 2023.

As per the latest financlal statements as of March 31, 2025 submitted, gross amount receivable from Ashapura Holdings UAE FZE
was USD 7,719,801 equivalent to INR 646,832,862/- (Gross amount recelvable as per settlement Agreement was USD
11,219,801/-). Out of this, USD 2,339,287 (equivalent to INR 196,006,050) are payable to them on account of expenses
incurred by Ashapura Holdings UAE FZE on behalf of Shreeji Shipping Global Limited (Then operating as partnership firm under
the name of "Shreeji Shipping”) under the sald contract. Additionally, USD 2,349,737 (equivalent to INR 196,881,644) have
been allowed as a reduction on account of settlement of dispute vide settlement agreement dated August 7, 2022. Hence, net
amount receivable was USD 3,030,777 (equivalent to INR 253,945,168). (As per Settlement Agreement 6,530,777/-). We have
also sent a demand notice dated May 5, 2025 and we have received USD 500,000 each on May 27, 2025 and June 17, 2025,
respectively. We are pursuing recovery of net recelvable through a legal process. The company has Initlated preinstitution
mediation for the recovery and post initiation the company has recelved USD 700,000. Therefore, the current receivables stand
at UsD 1,330,777. Actual realisation of balance recelvables of USD 1,330,777/ Is dependent on outcome of the legal

During the quarter ended June 30, 2025, the Parent Company entered Into a long-term |lease agreement. In accordance with Ind
AS 116, the Company recognized a Right-of-Use (ROU) Asset and a corresponding Lease Liability on the lease commencement
date. This is the first time such a lease has been recognized by the Company

The Statement includes the interim financlial results of a subsidlary which have not been reviewed by its auditors and are
certified by the management whose Interim financial results reflect total revenue (before consolidation adjustments) of Rs. NI,
total net loss after tax (before consolldation adjustments) of Rs. 0.01 million and total comprehensive loss (before_consolldation

adjustments) of Rs. 0.01 milllon for the quarter ended June 30, 2025 In opinion of the management, these ARt
the Group. <
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10 Subsequent to the reporting date i.e. June 30, 2025, the Parent Company has completed its Initial Public Offering (IPO) of
1,62,98,000 equity shares with a face value of Rs. 10 each at an issue price of Rs. 252 per share. The Company’s equity shares
were listed on the National Stock Exchange of India Limited (NSE) and BSE Limited (BSE) on August 26, 2025. Accordingly, the
above statement of unaudited financial results for the quarter ended June 30, 2025 are drawn up for the first time in accordance

with the requirements of Regulation 33 of the Listing Regulations.

11 The figures for the corresponding previous period have been regrouped / reclassified wherever necessary to confirm with current

quarter's figures.

12 All the amounts included in the financial results are rounded off to the nearest millions, except per share data and unless stated
otherwise. Further, due to rounding off, certain amounts are appearing as '0'.
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Place: Mumbai
Date: September 13, 2025

For and on behalf of the Board of Directors

W

-

AshoKkumar Lal
Chalrman and Managing Director
DIN : 01736933
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Sarda & Sarda

Chartered Accountants

Limited Review Report on unaudited standalone financial results of Shreeji
Shipping Global Limited for the quarter ended 30 June 2025 pursuant to
Regulation 33 of Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended

To

The Board of Directors of

Shreeji Shipping Global Limited

(Formerly Known as "Shreeji Shipping Global Private Limited" & Converted From
"Shreeji Shipping")

Jamnagar

1. We have reviewed the accompanying statement of unaudited standalone financial
results of Shreeji Shipping Global Limited (“the Company”) for the quarter ended
June 30, 2025 (“the Statement”), being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (“the Listing Regulations”).

2. The preparation of the Statement in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34, (Ind AS
34) “Interim Financial Reporting” prescribed under Section 133 of the Companies
Act, 2013 as amended, read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Listing
Regulations, is the responsibility of Company’'s management and has been
approved by the Board of Directors. Our responsibility is to issue a report on the
Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagement (SRE) 2410 "“Review of Interim Financial Information
Performed by the Independent Auditor of the Entity”, issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review is limited primarily to inquiries of company
personnel and analytical procedures applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and accordingly, we do
not express an audit opinion.

4, Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying Statement prepared in accordance
with recognition and measurement principles laid down in the aforesaid Indian
Accounting Standards specified under Section 133 of the Companies Act, 2013 as
amended read with relevant rules issued thereunder and other recognized

accounting practices and policies have not disclosed the information required to
O
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Chartered Accountants

disclosed in terms of Regulation 33 of the Listing Regulations, including the manner
in which it is to be disclosed, or that it contains any material misstatement.

Place : Jamnagar

Date

: 13t September, 2025

For Sarda & Sarda
Chartered Accountants
(FRN 109264W)

Proprietor
M. No. 118132
UDIN: 25118132BMFYOQ6554
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SHREEJI SHIPPING GLOBAL LIMITED

(Formerly Known as "SHREEJI SHIPPING GLOBAL PRIVATE LIMITED" & Converted From "SHREEJI SHIPPING")
CIN: U52242G)2024PLC150537

Registered Office: "SHREEJI HOUSE", Town Hall Circle, Jamnagar, Gujarat, India, 361001

Phone: 0288-2553331, Email: info@shreejishipping.in, Website: www.shreejishipping.in

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2025

Rs. in millions

For the Quarter ended

For the Year

Sr. . ended
No. Particulars 30-06-2025 31-03-2025 30-06-2024 31-03-2025
(Unaudited) (Audited) (Unaudited) (Audited)
Refer Note 4 Refer Note 4
1 |Income
Revenue from Operations 1611.94 1560.94 1300.69 5840.82
Other Income 17.79 5.45 12.55 27.61
Total Income 1629.73 1566.39 1313.24 5868.43
2 |Expenses
Cost of Operating Services 938.75 733.65 842.14 3599.66
Employee Benefits Expense 22 64 23.95 19.25 87.31
Finance Costs 66.49 52.02 28.25 121.49
Depreciation And Amortization Expense 52.60 50.05 42.73 193.14
Other Expenses 51.86 50.06 61.74 264.98
Total Expenses 1132.34 909.73 994.11 4266.57
P .
3 roﬁt/-(loss) before exceptional items and 497.38 656.67 310.13 1601.85
tax (1-2)
4 |Exceptional Items (0.07) (0.22) (0.03) (318.02)
5 |Profit/(loss) before tax (3-4) 497.45 656.89 319.16 1919.87
6 |Tax Expense
Current Tax 113.20 153.50 67.13 360.43
Deferred Tax 12.17 11.09 3.48 119.76
7 |Profit/(Loss) for the period (5-6) 372.07 492.30 248.55 1439.69
8 |Other Comprehensive Income
Items that will not be reclassified to Statement 4.55 4.63 4.63 18.52
of Profit and Loss
Income tax relating to items that will not be 1.17 1.17
reclassified to Statement of Profit and Loss (113) (1.17) (1.17) 19:66)
Items that will be reclassified to Statement of . _ _ _
Profit and Loss
Income tax relating to items that will be _ . _ _
reclassified to Statement of Profit and Loss
Other Comprehensive Income for the 3.41 3.47 3.47 13.86
period i )
9 Tot_al Comprehensive Income for the 375.48 495.77 252.02 1453.55
period (7+8)
10 Paid up Equity Share Capital (Face value Rs. 10 1466.20 1466.20 1466.20 1466.20
per share)
11 |Other Equity 1068.55
12 |Earnings per Equity Share¥*
Basic (in Rs.) 2.54 3.36 1.77 10.01
Diluted (in Rs.) 2.54 3.36 1.77 10.01

*Not annualised except for the year ended March 31, 2025

P EIE T e . L T L I T T T Y ST e



=

e e el TP

LENTARY Y

RN Y YN TR T I I S G G A T AN Y T

Notes:

The above unaudited standalone financial results for the

quarter ended June 30, 2025 have been reviewed and recommended
by the Audit Committee and approved by th

e Board of Directors at their respective meetings held on September 13, 2025.

\ y for the quarter ended June 30, 2025 have been prepared in accordance with the
recognition and measurement principles of Indian Accounting Standards ("Ind AS") prescribed under Section 133 of the
Companies Act, 2013, as amended, read with relevant rules Issued thereunder and other accounting principles generally

accepted in India and in compliance of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended ("the Listing Regulations™).

The Statutory Auditors of the Company have carried out the limited review of the above unaudited standalone financial
results of the Company.

The figures for the quarter ended June 30, 2024 and year ended March 31, 2025 as reported In these financial results are
from April 11, 2024 i.e. the date of conversion of erstwhile partnership firm into company.

Segments are identified in line with Indian Accounting Standard (Ind AS) 108 “Operating Segments”, taking into
consideration the internal organisation and management structure as well as the differential risk and returns of each of the
segments. The Company has identified one business segment viz. Shipping & Logistics Services. Hence, no separate financial
disclosures provided in respect of its single business segment.

Operations of the Company are managed from different locations each of these locations are aggregated based on exchange
control regulations, and the underlying currency risk. Accordingly, the following have been identified as operating and

reportable segments: (a) “Within India”, and (b) “Outside India”. In presenting geographic information, segment revenue has
been based on the location of the customer.

Break up of revenue based on geographical segment (Rs. in millions)
Particulars For the Quarter ended Foret::e‘;ear
30-06-2025 31-03-2025 30-06-2024 31-03-2025
Within India 1571.92 1414.25 1181.64 5418.18
Outside India 40.02 146.69 119.05 422.64
Total 1611.94 1560.94 1300.69 5840.82

The Company, Ashapura Holdings UAE FZE and Ashapura Minechem Ltd entered into a settlement agreement dated August
07, 2022, pursuant to a contract dated December 23, 2019 for the hire of DCB Siddhi and Tug Vaitarna for cargo operations.
Ashapura Holdings UAE FZE, a subsidiary of Ashapura Minechem (UAE) FZE, entered into this arrangement, with Ashapura
Minechem Ltd, a company incorporated under the laws of India, acting as the guarantor of the obligations under the
Agreement. Following the initial contract, the Company and Ashapura Holdings UAE FZE executed two addendums dated
December 26, 2019, and January 21, 2020, for the chartering of the Barge Yamuna Sagar and DCB Prasiddhi, respectively.
Disputes arose over under performance, adjustment of demurrage and unpaid invoices, leading to the invocation of the
mediation clause by the Company. The mediation proceedings resulted in the settlement of all claims, counterclaims and
causes of action by both the parties. Under this Agreement, Ashapura Holdings agreed to pay the Company a total of USD
6,530,777 in 13 monthly instalments from October 5, 2022 to October 5, 2023.

As per the latest financial statements as of March 31, 2025 submitted, gross amount receivable from Ashapura Holdings UAE
FZE was USD 7,719,801 equivalent to INR 646,832,862/- (Gross amount receivable as per settlement Agreement was USD
11,219,801/-). Out of this, USD 2,339,287 (equivalent to INR 196,006,050) are payable to them on account of expenses
incurred by Ashapura Holdings UAE FZE on behalf of Shreeji Shipping Global Limited (Then operating as partnership firm
under the name of “Shreeji Shipping”) under the said contract. Additionally, USD 2,349,737 (equivalent to INR 196,881,644)
have been allowed as a reduction on account of settlement of dispute vide settlement agreement dated August 7, 2022,
Hence, net amount receivable was USD 3,030,777 (equivalent to INR 253,945,168). (As per Settlement Agreement
6,530,777/-). We have also sent a demand notice dated May 5, 2025 and we have received USD 500,000 each on May 27,
2025 and June 17, 2025, respectively. We are pursuing recovery of net receivable through a legal process. The company has
initiated preinstitution mediation for the recovery and post initiation the company has received USD 700,000. Therefore, the
current receivables stand at USD 1,330,777. Actual realisation of balance receivables of USD 1,330,777/- is dependent on
outcome of the legal proceedings once initiated.

During the quarter ended June 30, 2025, the Company entered into a long-term lease agreement. In accordance with Ind AS
116, the Company recognized a Right-of-Use (ROU) Asset and a corresponding Lease Liability on the lease commencement
date. This is the first time such a lease has been recognized by the Company.

Subsequent to the reporting date ie. June 30, 2025, the Company has completed its Initial Public Offering (IPQ) of
1,62,98,000 equity shares with a face value of Rs. 10 each at an issue price of Rs. 252 per share. The Company's equity
shares were listed on the National Stock Exchange of India Limited (NSE) and BSE Limited (BSE) on August 26, 2025,
Accordingly, the above statement of unaudited financial results for the quarter ended June 30, éo acg drawn up for the
first time in accordance with the requirements of Regulation 33 of the Listing Regulations.
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9 The figures for the corresponding previous period have been re

grouped / reclassified wherever necessary to confirm with
current quarter's figures.

10 All the amounts included in the financial results are rounded off to t

he nearest millions, except per share data and unless
stated otherwise.

For and on behalf of td of Directors

Place: Mumbai

Ashokku al
Date: September 13, 2025

Chairman and Managing Director
DIN : 01736933
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